
HOME EQUITY APPLICATION
1)  TYPE AND PURPOSE

Type of Credit
o I am applying for individual credit. o I am applying for joint credit. Total number of Borrowers:  

Each Borrower intends to apply for joint credit. Your initials:   
 Co-Applicant initials:  

Amount Requested $ 

Subject Property:     Purpose:  

2)  APPLICANT INFORMATION

APPLICANT

NAME (LAST, FIRST, INITIAL)

EMAIL

SOCIAL SECURITY NUMBER

BIRTH DATE  HOME PHONE BUSINESS PHONE/EXT

           /             /

MAILING ADDRESS o OWN  o RENT   No. Yrs.

PROPERTY ADDRESS, if different from mailing (Street, City, State, Zip)

o MARRIED    o SEPARATED    o UNMARRIED (Single, Divorced, Widowed)

CO-APPLICANT

NAME (LAST, FIRST, INITIAL)

EMAIL

SOCIAL SECURITY NUMBER

BIRTH DATE  HOME PHONE BUSINESS PHONE/EXT

           /             /

MAILING ADDRESS o OWN  o RENT   No. Yrs.

PROPERTY ADDRESS, if different from mailing (Street, City, State, Zip)

o MARRIED    o SEPARATED    o UNMARRIED (Single, Divorced, Widowed)

3)  EMPLOYMENT INFORMATION

NAME AND ADDRESS OF EMPLOYER     o SELF-EMPLOYED YEARS ON JOB  

YEARS IN  
PROFESSION  

YOUR TITLE

IF EMPLOYED IN CURRENT POSITION LESS THAN TWO YEARS, COMPLETE PREVIOUS EMPLOYER NAME AND ADDRESS

STARTING DATE ENDING DATE

NAME AND ADDRESS OF EMPLOYER     o SELF-EMPLOYED YEARS ON JOB  

YEARS IN  
PROFESSION  

YOUR TITLE

IF EMPLOYED IN CURRENT POSITION LESS THAN TWO YEARS, COMPLETE PREVIOUS EMPLOYER NAME AND ADDRESS

STARTING DATE ENDING DATE

4)  INCOME INFORMATION

NOTICE: Alimony Child support or separate maintenance income need not be revealed 
if you do not choose to have it considered.

EMPLOYMENT INCOME 
$ 
PER

OTHER INCOME 
$ 
PER

o NET o GROSS SOURCE

NOTICE: Alimony Child support or separate maintenance income need not be revealed 
if you do not choose to have it considered.

EMPLOYMENT INCOME 
$ 
PER

OTHER INCOME 
$ 
PER

o NET o GROSS SOURCE

5)  FINANCIAL INFORMATION
These questions apply to both Applicant and Co-applicant

APPLICANT CO-APP
IF A “YES” ANSWER IS GIVEN TO A QUESTION, EXPLAIN ON AN ATTACHED SHEET YES NO YES NO
DO YOU HAVE ANY OUTSTANDING JUDGMENTS? YES NO YES NO
HAVE YOU EVER FILED FOR BANKRUPTCY OR HAD A DEBT ADJUSTMENT PLAN CONFIRMED UNDER CHAPTER 13? YES NO YES NO
HAVE YOU HAD PROPERTY FORECLOSED UPON OR GIVEN A DEED IN LIEU OF FORECLOSURE IN THE LAST 7 YEARS? YES NO YES NO
ARE YOU A PARTY IN A LAWSUIT? YES NO YES NO
ARE YOU OTHER THAN A U.S. CITIZEN OR PERMANENT RESIDENT ALIEN? YES NO YES NO
IS YOUR INCOME LIKELY TO DECLINE IN THE NEXT TWO YEARS? YES NO YES NO
ARE YOU A CO-MAKER, CO-SIGNER OR GUARANTOR ON ANY LOAN NOT LISTED ON PAGE 2 - UNDER DEBT SECTION? YES NO YES NO
FOR WHOM (Name of Others Obligated on Loan) TO WHOM (Name of Creditor)



6) ASSETS/PROPERTY

APPLICANT CO-APPLICANT

NAME OF DEPOSITORY CHECKING AMOUNT

$

NAME OF DEPOSITORY CHECKING AMOUNT

$

NAME OF DEPOSITORY OTHER DEPOSIT AMOUNT

$

NAME OF DEPOSITORY OTHER DEPOSIT AMOUNT

$

TYPE OF INVESTMENT AND VALUE 
Investments, Retirements, Cash Value of Life Insurance

TYPE OF INVESTMENT AND VALUE 
Investments, Retirements, Cash Value of Life Insurance

APPLICANT LIST HOME AND ALL OTHER ITEMS YOU OWN AND LOCATION OF PROPERTY 
For Example: Auto, Boat, Stocks, Bonds, Cash, Household Goods, Real Estate, etc. MARKET VALUE PLEDGED AS COLLATERAL 

FOR ANOTHER LOANCO-APPLICANT

HOME $ YES YES

$ YES YES

$ YES YES

7) DEBTS

APPLICANT
CREDITOR NAME ACCOUNT NUMBER ORIGINAL 

BALANCE
PRESENT 
BALANCE

MONTHLY 
PAYMENTCO-APPLICANT

o RENT
o MORTGAGE

$ $ $

$ $ $

$ $ $

$ $ $

$ $ $

$ $ $

$ $ $

$ $ $

$ $ $

TOTALS $ $ $

8) SIGNATURES

You promise that everything stated in this application is correct to the best of your knowledge and that the above information is a complete listing of all your 
debts and obligations.  You authorize the bank to obtain credit reports in connection with this application for credit and for an update, renewal, or extension of 
the credit received. If you request, the bank will tell you the name of any credit bureau from which it received a credit report on you.  You understand that it is a 
federal crime to willfully and deliberately provide incomplete or incorrect information on loan applications made to financial institutions insured by FDIC.  If there 
are any important changes, you will notify us in writing immediately.  You also agree to notify us of any changes in your name, address, or employment within a 
reasonable time thereafter.

X 
APPLICANT’S SIGNATURE DATE

X 
CO-APPLICANT’S SIGNATURE DATE

SIGNATURES:

X 
LOAN OFFICER DATE NMLS#
      Northwoods Bank of MN      NMLS # 416535 

1200 East First St • P.O. Box 112 
Park Rapids, MN 56470 

218-732-7221 • 1-800-450-2265
Fax: 218-732-8450

112 Bunyan Trails Rd 
Nevis, MN 56467 

218-652-2265 • 1-877-281-2265
Fax: 218-652-2524

1015 Hillside Ave SW • Suite 1 
Pine City, MN 55063 

320-629-5000 • 1-888-255-5000
Fax: 320-629-0054












































